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1. PRESENTATION OF THE ACCOUNTING AND FINANCIAL
PRECISION POLICY

This Policy provides general guidelines for controlling and
recording the financial flows of the GEL ENGENHARIA, aiming at the
accounting and financial accuracy of COMPANY.

All shareholders, management, employees, suppliers, service
providers and business partners of GEL must know the provisions of
Accounting and Financial Accuracy of Company.

ELABORATED / REVIEWED CHECKED AND REVISION 1 06/03/2020
APPROVED
Iusra Jabbar and Gustavo Board of Directors Page 3 of 14
Lobato




GOETZE LOBATO ENGENHARIA S.A.

GEL ACCOUNTING AND FINANCIAL ACCURACY POLICY

2. UPDATE CONTROL OF THE ACCOUNTING AND FINANCIAL

PRECISION POLICY

ToPIC DATE AMENDMENT
. . . . Issue of
1. Presentation of the Accounting and Financial
- . 06/03/2020 the
Precision Policy
document
. . . Issue of
2. Update control of the Accounting and Financial
o ) 06/03/2020 the
Precision Policy
document
Issue of
3. Glossary 06/03/2020 the
document
] o ) Issue of
4. Introduction and objective of the policy
06/03/2020 the
document
. ] Issue of
5. Scope of this Policy
06/03/2020 the
document
Issue of
6. Conduct parameters for GEL ENGENHARIA
. ) . 06/03/2020 the
accounting and financial accuracy
document
Issue of
6.1. Prior control of financial transactions [06/03/2020 the
document
Issue of
6.2. Financial transaction records 06/03/2020 the
document
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] Issue of
7. Parameters of expected conduct of suppliers and
06/03/2020 the
partners

document
Issue of

8. Reporting and clarifying doubts 06/03/2020 the
document
Issue of

9. Policy leadership 06/03/2020 the
document
Issue of

10. Normative references 06/03/2020 the
document
Issue of

11. General Provisions 06/03/2020 the
document
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3. GLOSSARY

For a better understanding of the terms and expressions used by GEL

ENGENHARIA's Competition Policy, the following glossary with the meaning

of the adopted terms is presented:

e Management: Officers, Board
Members, Managers and Members of
the GEL Committees;

e Whistle blowing Channel:
Instance for receiving complaints and
contributions for eventual situations
that do not comply with GEL
ENGENHARIA 's Compliance
Program;

e CODE OF ETHICS AND CONDUCT:
Refers to GEL ENGENHARIA 's Code
of Ethics and Conduct, part of the
company's Compliance Program;

o ASSOCIATES: All employees,
apprentices, interns and other
representatives of GEL who work at
its headquarters, branches, works
and other undertakings conducted
directly or indirectly by the COMPANY;
¢ Compliance Committee: Body
designed to investigate and
investigate complaints brought to the
GEL Compliance Program, whose
members are appointed by the
Company's Management and duly
approved by the GEL Board of

e COMPLIANCE: Conveys the idea of
compliance in general, as well as the
mechanisms, measures and forecasts
of corporate governance, aiming to
protect the image and integrity of the
COMPANY;

e BOARD OF DIRECTORS: Corporate
body responsible for monitoring and
monitoring the functioning of the
Compliance Program mechanisms;

e SUPPLIERS: Individual or legal
entity that provides services to GEL
always as a result of entering into a
contract between the Supplier and
the CoMPANY;

e GEL or COMPANY: Refers to GOETZE
LOBATO ENGENHARIA S.A. or any of the
companies and companies in which
the COMPANY exercises
predominantly the power of corporate

control.
e PARTNERS: All professionals,
individuals or legal entities,

contracted who are not permanent
associates, who work directly or
indirectly in favor of GEL as a result

Directors; of an associative agreement entered
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into definitively.

e THIRD PARTIES: individual or legal

entity that does not have any direct

or indirect link with GEL.
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4. INTRODUCTION AND OBJECTIVE OF THE POLICY

This Policy describes the recommended, encouraged and
prohibited conduct to guarantee the accounting and financial accuracy
of GEL ENGENHARIA. These guidelines are based on legal obligations
and recommendations from national and international bodies.

As expressed in Code of Ethics and Conduct gives COMPANY, a
GEL ENGENHARIA believes that the documentation and the traceability
of its financial assets guarantee the correct application of the cash
belonging to the company and creates a greater confidence of financial
institutions and potential partners.

5. SCOPE OF THIS POLICY

This Policy applies to GEL ENGENHARIA as a whole and to any
business activities managed or conducted on behalf of the COMPANY or
by intermediary third parties.

The managers and employees of GEL they must know the
content of this Policy and observe it in the performance of their
activities and it is recommended to inform partners and suppliers of it.

6. CONDUCT PARAMETERS FOR GEL ENGENHARIA
ACCOUNTING AND FINANCIAL ACCURACY

As the item 6.1.3 of Code of Ethics and Conduct gives GEL
ENGENHARIA, the indication of financial data in a correct and
transparent manner is a permanent effort in COMPANY.
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The Accounting and Financial Precision Policy gives GEL
ENGENHARIA it is based on two pillars: (i) prior control and monitoring
of financial and accounting transactions and (ii) their records.

In both cases, those involved in the operations are expected
to commit to:

e Do not conceal, modify or tamper with payment
processes or accounting information;

e Do not manipulate control or registration of financial
transactions to obtain any type of benefit for yourself or
for third parties;

e Act with zeal and record transactions in an organized and
clear manner;

e Be attentive to the specific procedures of this Policy, as
they are based on the best accounting and corporate
governance practices.

6.1. Prior control of financial and accounting
transactions:

The GEL ENGENHARIA adopts strict processes for approval and
prior inspection of the payments it needs to make. Expenses involving
payments must be approved in accordance with the company internal
rules, in a process that has different levels of authority.

In this sense, whenever possible and shown to be reasonable,
steps will be taken so that the same employee cannot, at the same
time, approve, operate and make a payment.
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Even more diligently, payments to contractors classified in
Group I of Due Diligence Policy must be approved by managers,
directors or senior professionals in the company.

The GEL ENGENHARIA avoids carrying out in-kind transactions,
in order to facilitate control and registration of cash movements. Thus,
once approved, payments will preferably be made by electronic means,
such as bank transfers, except for the supply of needs that are realized
through prompt payment in kind within the construction sites.

All payments will be made to the person, whether natural or
legal, who contracted with GEL ENGENHARIA. Payments to persons not
part of this relationship may only be made with the presentation of a
written power of attorney, authorizing the receipt of payment on behalf
of the GEL ENGENHARIA, or if there is a prior and precise contractual
provision indicating an alternative form of payment.

6.2. Record of financial transactions

The recording of financial transactions is also an instrument for
accounting control and reliability. Thus, the correct registration
guarantees the transparency of the company financial flows. GEL
ENGENHARIA before the market, respecting the limits of the right to
secrecy and the need for COMPANY keep information confidential.

All financial transactions must be recorded in the books and
accounting records. Your categorizations and descriptions should be
correct and clear. In addition, it is prohibited to make inappropriate,
ambiguous, fraudulent accounting entries or employ any procedure,
technique or artifice that may conceal or in any way cover up illegal

payments.
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In addition, as already mentioned in Code of Ethics and
Conduct gives GEL, the accounting records of COMPANY they must be
conducted in accordance with the best accounting practices adopted in
the country where the operations are carried out.

In the case of Brazil, this means following the Brazilian
accounting and corporate law, as well as the rules and
recommendations of the Federal Accounting Council (CFC), IRFS and
the Federal Revenue of Brazil (RFB).

In this attempt, if necessary, the GEL may outsource
accounting services. This contracting is submitted to the detailed
diligence, foreseen for Group I of Due Diligence Policy. It is worth
mentioning that the GEL is committed to hiring professionals with
expertise recognized by the market and a good reputation, in line with
the values present in the Compliance gives COMPANY.

It is important that, when signing the Adhesion and
Responsibility Contract envisaged in Supplier Policy, contracted
accountants are aware of this Policy.

Supervising accounting and financial accuracy, the COMPANY
you can also hire external financial audits. Thus, accurate accounting
and strict financial control of transactions in GEL ENGENHARIA.
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It is noteworthy that hiring external auditors also falls within
Group I of Due Diligence Policy and must be preceded by detailed due
diligence.

7. PARAMETERS OF EXPECTED CONDUCT OF SUPPLIERS AND
PARTNERS

The GEL ENGENHARIA prioritizes the hiring of suppliers and
partners who value accounting and financial accuracy within their
companies. Thus, it encourages its suppliers and partners to keep
complete records, in accordance with the regulations and
recommendations of the Federal Accounting Council (CFC), IRFS and
the Federal Revenue of Brazil (RFB).

On the other hand, when making payments to suppliers and
partners, the GEL ENGENHARIA it will require precise and detailed
documentation, with the corresponding issue of invoice or receipt.

Business partners making payments on behalf of GEL
ENGENHARIA, as soon as the transaction is made, they must also
present an invoice and invoice detailing the services or products
purchased, applicable fees or any other incurred expenses.

8. REPORTING AND CLARIFYING DOUBTS

In case of witnessing or being urged to participate in any
practice incompatible with the principles of the GEL ENGENHARIA
Compliance Program, the shareholder, administrator, employee and
service provider who acts internally should make clear their stance of
not offering any kind of illicit advantage.

ELABORATED / REVIEWED CHECKED AND REVISION 1 05/13/2020
APPROVED
Iusra Jabbar and Gustavo Board of Directors Page 12 of 14
Lobato




GEL ACCOUNTING AND FINANCIAL ACCURACY POLICY

GOETZE LOBATO ENGENHARIA 5.A.
I

Thus, according to the Code of Ethics and Conduct, both in such
cases and in the event that the administrator or GEL ENGENHARIA
employee is aware of any other act that contradicts the documents of
the Program or this Policy, the Compliance Committee shall be
immediately notified.

For this purpose, the reporting system identified in GEL
ENGENHARIA Code of Ethics and Conduct and COMPANY's Anti-
Corruption and Anti-Bribery Policy is available.

In case of doubts about situations involving accounting and
financial accuracy, the Audit Committee Compliance is available to
answer any questions, through the communication channels described
on the COMPANY.

9. POLICY LEADERSHIP

The competencies of each of the Compliance Program's
leadership bodies, for the purpose of complying with this Policy, are
determined as in the Code of Ethics and Conduct and in GEL
ENGENHARIA Anti-Corruption and Anti-Bribery Policy.

The Accounting and Financial Accuracy Policy applies to the
duties of (i) periodically reviewing its terms, according to the other
policies adopted by GELENGENHARIA, whenever deemed necessary; (ii)
periodic reporting by the Compliance Committee to the other
leadership bodies of the Compliance and Integrity Program of GEL
ENGENHARIA , as determined in the Code of Ethics and Conduct and in
the Anti-Corruption and Anti-Bribery Policy, whenever deemed
necessary; and, (iii) immediate communication of any irregularity or
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sensitive situation that requires the immediate knowledge of the
management and leadership of the Compliance Program.

10. NORMATIVE REFERENCES

For the preparation of this Policy, the following rules,
documents, normative instructions, among others, were taken into
account:

e Lein®12.846/2013 - (Anti-corruption Law);

e Manual of Good Practices of the Brazilian Institute of Corporate Governance
(IBGC);

e ABNT NBR ISO 37.001 - Anti-bribery management systems;

e GEL ENGENHARIA CODE OF ETHICS AND CONDUCT;

e GEL ENGENHARIA Anti-Corruption and Anti-Bribery Policy.

Policy Due diligence gives GEL ENGENHARIA.

11. MISCELLANEOUS

The Accounting and Financial Accuracy Policy of GEL
ENGENHARIA was approved on 06/03/2020 by the Board of Directors
of COMPANY and comes into force on the same date.
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